BEDFORD BOROUGH
STATEMENT OF NET POSITION
DECEMBER 31, 2020

ASSETS
Current assets $ 524,330
Total Assets $ 524,330
LIABILITIES AND NET POSITION

Current liabilities $ 45,787
Total Liabilities 45,787

Net Position
Restricted 139,393
Unrestricted 339,150
Total Net Position 478,543
Total Liabilities and Net Position $ 524,330

STATEMENT OF ACTIVITIES
FOR YEAR ENDED DECEMBER 31, 2020
Revenue

Taxes $ 1,117,256
Operating grants 252,531
Charges for service 16,979
Licenses and Permits 74,113
Fines, forteitures and costs 25,412
Intergovernmental reimbursement 126,960
Proceeds from issuance of debt 1,307,431
Other income 57,876
Total Revenue 2,978,558
General government 1,587,243
Public safety 535,935
Public works 256,165
Culture and recreation 65,998
Community development 30,000
Employee benefits 396,712
Insurance 53,667
Total Expenses 2,925,720
Change in net position 52,838
Net position, beginning of year 425,705
Net position, end of year $ 478,543

The above is a copy of an audit completed by a Certified Public Accounting Firm. A
complete copy of the audit is availabe for inspection during regular business hours.



