BEDFORD BOROUGH
STATEMENT OF NET POSITION
DECEMBER 31, 2021

ASSETS
Current assets $ 653,929
Total Assets $ 653,929
LIABILITIES AND NET POSITION

Current liabilities $ 14,914
Total Liabilities 14,914

Net Position
Restricted 25,857
Unrestricted 613,158
Total Net Position 639,015
Total Liabilities and Net Position $ 653,929

STATEMENT OF ACTIVITIES
FOR YEAR ENDED DECEMBER 31, 2021
Revenue

Taxes $ 1,214,178
Operating grants 399,193
Charges for service 126,778
Licenses and Permits 47,254
Fines, forteitures and costs 24,947
Intergovernmental reimbursement 115,930
Proceeds from issuance of debt 2,039,821
Other income 41,790
Total Revenue 4,009,891
General government 2,313,084
Public safety 497,577
Public works 592,665
Culture and recreation 59,099
Community development 35,000
Employee benefits 292,238
Insurance 59,756
Total Expenses 3,849,419
Change in net position 160,472
Net position, beginning of year 478,543
Net position, end of year $ 639,015

The above is a copy of an audit completed by a Certified Public Accounting Firm. A
complete copy of the audit is availabe for inspection during regular business hours.



