MUNICIPAL AUTHORITY OF THE BEDFORD BOROUGH
STATEMENT OF NET POSITION
DECEMBER 31, 2022

ASSETS & DEFERRED OUTFLOWS

Current assets $ 3,081,359
Deferred outflows 5,959
Long-term assets 38,726,677
Total Assets and Deferred outflows $ 41,813,995
LIABILITIES AND NET POSITION

Current liabilities $ 1,253,362
Long-term portion of notes payable 18,649,545
Total Liabilities 19,902,907

Net Position
Invested in capital assets, net of related debt 18,860,039
Unrestricted 3,051,049
Total Net Position 21,911,088
Total Liabilities and Net Position $ 41,813,995

STATEMENT OF REVENUES, EXPENSES, & CHANGES IN NET POSITION
DECEMBER 31, 2022

Operating income $ 3,809,519

Less: operating expenses 3,834,777
Income from operations (25,258)
Other income (expenses) 362,774
Change in net position 337,516
Net position, beginning of year 21,573,572
Net position, end of year $ 21,911,088

The above is a summary from an audit completed by a Certified Public Accounting
Firm. A complete copy of the audit is available for inspection during regular business
hours.



