BEDFORD BOROUGH
STATEMENT OF NET POSITION
DECEMBER 31, 2023

ASSETS
Current assets $ 599,485

Total Assets $ 599,485

LIABILITIES AND NET POSITION

Current liabilities $ 4,748
Total Liabilities 4,748

Net Position
Restricted 196,518
Unrestricted 398,219
Total Net Position 594,737
Total Liabilities and Net Position $ 599,485

STATEMENT OF ACTIVITIES
FOR YEAR ENDED DECEMBER 31, 2023

Revenue
Taxes $ 1,223,728
Operating grants 270,422
Charges for service 231,524
Licenses and Permits 52,086
Fines, forfeitures and costs 28,299
Intergovernmental reimbursement 15,000
Proceeds from issuance of debt 500
Other income 69,545
Total Revenue 1,891,104
Expense
General government 516,442
Public safety 583,196
Public works 268,049
Culture and recreation 101,971
Community development 105,246
Employee benefits 315,594
Insurance 81,886
Total Expenses 1,972,384
Change in net position (81,280)
Net position, beginning of year 676,017
Net position, end of year $ 594,737

The above is a copy of an audit completed by a Certified Public Accounting Firm. A
complete copy of the audit is available for inspection during regular business hours.



